The Bagrd of Directors
Hamriza:ms Malayatam Limitad,
241624, Bristow Road,
Wilfingdon [2land
Fochi-6320403

1 We have reviewed the results of Harmisons Maleyalam Limited (the “Campany”) for the quarter ended 301
June. 012 which are included in (he accompanying “Unaudited Financial Resulls for tha quarter anded 3Cth
June, 2012 (the “Statement’), except for the disclosuras regarding ‘Pubfc Sharehclding' and ‘Promoiers
and Promater Group Sharehoiding’ which have been iraced from disclosures made by the Managemeant Dut
have neither been reviewesd nor besn audited by us. The Siztarment has been prepared by he Company
pursuant to Clause 41 of the Listing Agresmant with the Stock Exchanges in India, which has baen inlialled
by us for identification purpases. This Slatement is the responsibiity of the Company’s Management and
has been.approved by the Board of Dinectors, Qur responsibliiyy is o issue 8 répotd on the Statement
based an our review.

2 We cenducted our review in sccordance with the Standard an Review Engagement (SRE} 2410,
"Review of intedm Financial information Performed by the Indepandant Auditar of the Endily” Issued by
the Imsfitute of Chartersed Accountants of India. This Standard reauires that we plan and perform the
review to obtain moderate sssurance as to whether the financial statemants are free of material

misstatemsant.

2, A reviow is imited pimarily io inguiries of Company perscnnel and analyticsl procedures applied to fina neigl
data and thus provides less assurance than an audit We have not performed an sudit and, goeordingly, We
do niot express an audd opinion.

4. We have only traced tha disclosuras regarding 'Public Sharehalding' and 'Prometers and Pramater Group
Shargholding” in the Statement frem the dizclosures made by the Mansgement and are, therafors, nol
exprassing & revicw opinioh therecn,

5. We draw your attenticn fo Mote 3 on the Statement, regarding non- pravisioning of income tax liability
{current and deferred) during the guarter ended June 30, 2042, which is not in accardance with Ancounting
Standard 27 on " Accounting far Taxes on Income” as nolified in Comparies [ Accouniing Stancards) Fules
9006, The impact of such non provision an the fosses and loss per share for the quarter ended June 30,
2012 and on the capital employed on that date is presently indetzminate.

5. Based ar our review conducted s above, excepl for the indeterminats gffects of the maiters referad to in
paragraph & abave, nathing has come in pur attention that causes ug 1o belisve hat the Statemant has mat
been prepared In all maierial respects in accordsnca with the applicabla Accounting Standards natified
pursuant {o the Companies (Accounting Slandards) Rules, 2006 as per Section 211(3C) of lhe Companies
act, 1856 and other recognised sccounting practices znd policies, 2nd has nol disclosad the infurmatian
reguired to be disclosed in terms of Clause 41 of the Listing Agraemrent including the manner in which it is o
ne disclosed, or that it canlains any matarial misstatement.
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